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TUESDAY, MARCH 31, 1953 


Unitrep STates SENATE, 
CoMMITTEE ON BANKING AND CURRENCY, 
Washington, D. C. 


The committee convened pursuant to call at 2:05 p. m., room 301, 
Senate Office Building, Senator Homer E. Capehart presiding. 

Present: Senators Capehart, Bricker, Bennett, Bush, Payne, 
Maybank, and Frear. 

The CHatrmMan. The committee will come to order. Our first 
witness will be Mr. Ray Gidney. If you will come up here we will 
appreciate it. 

Mr. Gidney, you have been nominated to be Comptroller of the 
Currency. I believe each Senator has before him your biographical, 
historical background. 

Without objection, the document will be placed in the record at 
this point. 

(The document referred to follows:) 


Mr. Gidney, who has been president of the Federal Reserve Bank of Cleveland, 
Ohio, since 1944, has been in the banking business since 1903 when he was a clerk 
in the Commercial Bank of Santa Barbara, Calif. 

As Comptroller of the Currency, his duties will include the examination and 
supervision of all national banks, the authorization of new national banks, new 
branches, mergers and consolidations, and the conversion of State banks into na- 
tional banks. He will also be one of the three members of the Board of the 
Federal Deposit Insurance Corporation. He will report administratively to the 
Secretary of the Treasury and his appointment has the Secretary’s approval 

He succeeds Preston Delano, whose resignation was accepted by the President 
February 15. The Comptroller of the Currency is appointed for a 5-year term 
and receives $16,000 a year. 

Mr. Gidney was born January 17, 1887, in Santa Barbara, Calif. He was 
graduated from the University of California in 1912; married Jean Ellison Brock, 
September 6, 1913. Their three children are James Brock, Dean Robert, and 
John Archibald Gidney. 

He worked for the Commercial Bank of Santa Barbara from 1903 to 1908, the 
First National Bank of Bakersfield, Calif., from 1912 to 1914, the Federal Reserve 
Board in Washington, D. C., from 1914 to 1917 and subsequently for the Federal 
Reserve Bank in Buffalo, N. Y. In 1923 he became vice president and director 
of the Citizens Trust Co. in Buffalo and later was vice president of the Marine 
Trust Co. of Buffalo. In 1924, he became vice president of the Federal Reserve 
Bank of New York which position he held until 1944 when he became president 
of the Federal Reserve Bank of Cleveland. 

His home is at 19101 Van Aiken Boulevard, Shaker Heights, Ohio 

The Cuarrman. Do you have a prepared statement or do you have 
anything to say? 

Mr. Grpney. I have not. 

The CuatrMan. Gentlemen, are there any questions? 

Senator Mayspank. All I want to ask is how you feel about the dual 
banking system. 
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Mr. Gipney. I[ think I can speak with vigor on that. I have been 
a dual banking system man for 50 years, since I first went in a State 
bank. I have been in 3 State commercial banks and 1 national in my 
experience and I have had enough opportunity to see the reasons for 
a dual banking system and why some pecple want to be in 1 and 
some the other. 

I would not want to see any diminishing of that privilege. I just 
believe in it from the ground up. 

Senator Maypank. [ thought you did. I have known you quite a 
while 

My purpose in asking the question was just for the record. Some 
people asked me and I told them exactly what you said, that you are 
a strong believer in the dual banking system for the good of the 
country. 

Mr. Gipney. That is right. That is firm. 

Senator Bricker. I have known Mr. Gidney for many years ever 
since he came to Ohio. No man has ever stood in more favorable 
relationship with the banking industry as a whole. 

I had a call from a president of a bank in Columbus last night 
commending the appointment and asking me to do everything I could 
to see that it was speeded along and, also, he said at that time that 
you were a thorough believer in the dual banking system. I am glad 
to give that word of commendation since Mr. Gidney presently comes 
from Ohio, although originally from California. He has many fine 
friends, and the banking industry of my State as a whole would 
approve. 

The CuarrMan. I have not had the opportunity of knowing you 
before, although I have heard of your record. I want to say it has 
been excellent. 

Senator Frear. The friends that Mr. Gidney has in Delaware have 
all spoken very highly of him and in favor of confirming his nomination 
as Comptroller. I might add again that you have many friends in 
Delaware and | think they are very high and outstanding people in 
our State. 

Congratulations to you, sir. 

The CuHarrMAN. Senator Bennett, this is Mr. Gidney’s nomination 
to be Comptroller of the Currency. 

Senator Bennerr. I am happy to join with the other members of 
the committee in congratulating the administration in securing the 
services of Mr. Gidney. 

Mr. Gipney. I suppose a witness can talk too much but I think 
Senator Payne will be interested to know that my parents came from 
Colusa County. 

Senator Payne. We know that Colusa turns out a lot of mighty 
fine people. 

The CuarrMan. Do we have any letters or communications either 
for or against Mr. Gidney that we ought to put in the record. 

Mr. Drxon. I will answer by saying that we have nothing against 
Mr. Gidney. 

Senator Bricker. I might say Senator Taft is also very favorable 
to this nomination. 

The CHAIRMAN. We have the endorsement in writing here of both 
Senators Taft and Bricker. 
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Is there anyone in the audience who has anything to say for or 
against this gentleman? 

If no one cares to speak, then forever they must hold their peace 
because we are about ready to perform the operation. 

Senator Bricker. I move that the nomination be reported favorably 
by the committee. 

Senator MaysBank. I second the motion. 

The CuarrMAN. It has been moved and seconded that the nomina- 
tion be reported favorably. 

We have six present and I have Senator Beall’s proxy. 

Senator MayBank. I have Senator Fulbright’s proxy. 

The CHarrMAN. Without objection, the confirmation will be 
reported favorably. 

Senator Bricker, we would consider it a great favor if you would so 
report the nomination. 

Senator Bricker. I will be delighted to do so. 

Mr. Gripney. Thank you, very much. 

The CHAIRMAN. We did not ask you this question, but I know you 
will be happy to cooperate with this committee in every way possible. 

Mr. Gipnery. Very much so, and I should hope for some help from 
this committee, also. 

(Whereupon, at 2:10 p. m. the committee proceeded to further 
business. ) 





